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guarantee it. All information should be verified prior to purchase or lease.  This Property is subject to removal from the market without notice .

PROPERTY SUMMARY
• Approx. 22,650 SF Total

-Approx. 2,800 SF Office Space
-Approx. 17,225 SF Shop Space
-Approx. 2,625 SF Canopy

• Approx. 6 Acres
• Fenced & Stabilized
• Wash Rack Under Canopy
• 2 Ton Bridge Crane in Shop
• 70’ Wide Shop
• 24’ Eave Height
• Zoned Industrial

$504,000 Asking Price
Annual NOI $63,000

12.5% Cap Rate

2406 INDUSTRIAL
ALICE, TX
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LEASE INFORMATION

• Tenant – IEA Equipment Management, LLC

“We offer a full spectrum of delivery models including full engineering,
procurement, and construction (EPC), turnkey, design-build, balance of plant
(BOP), and subcontracting services. As experts in energy, we have the in-house
capabilities to support our customers’ infrastructure projects across all phases of
the energy lifecycle. And with more than 70 years of experience in heavy civil
construction, IEA is an industry leader in the field.” – Taken from www.iea.net

• Term Remaining – Current Term expires on  July 31, 2021.

• Rate – Current Base Rent is $6,500 per month.

• Lease Structure – Lease is structured on a Modified Gross basis; where Landlord
is responsible for insurance and property taxes. Landlord may pass through
increases in taxes or insurance. Tenant is responsible for all property maintenance
including foundation, roof, and other structural components.

2406 INDUSTRIAL
ALICE, TX

Gross Income Annualized $78,000

Net Operating Expenses ($15,000)

Estimated Taxes ($8,000)

Estimated Insurance ($7,000)

Estimated Maintenance

Net Operating Income $63,000

http://www.iea.net/
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